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the property is otherwise acquired after default, the Mortgages shall apply, at the time of the commencement
- of i ,orutt.hetimothepmpertyi-otherwise acquired, the | ini

) )ofpara.graphz’pmoding,asacreditonthein
balanoe to the principal then remaining unpaid on the note secured hereby.

; 4, The.lien of this instrum u.nng any postponement or extension of
the time of Payment of the indebtedness or any part thereof secured hereby. .

5. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the
same; and will promptly deliver i ' . ortgagor fails to make
any payments provided for in i , or the like, the Mortgagee
may pay the same, and all sums so paid shall bear interest at the rate provided for in the principal indebted-
ness from the date of such advance and shall be secured by this mortgage. -

improvement, maintenance
any other purpose authorized
as if the advance evidenced

the whole of the sum or sums so ue and payable thirty (3
creditor. In no event shall the maturity extend beyond the ultimate maturity of
. 7. He will keep the premises in g9 good order and oimdition as they are now, reasonable wear and tear
excepted, and will not commit Or permit any waste thereof,

8. He will continuously maintain hazard insurance of such type or types and amounts ag Mortgagee may
from time to time require, on the improvements now or hereafter on 8aid premises, and except when payment
for all such premiums has theretofore boen made under (a) of paragraph 2 hereof, he will pay promptly when
due any premiums therefor, i ' ied i i

policies and renewals thereof.shall be held by the Mortgagee

in favor of and in form acceptable to the Mortgagee. 1In ev.

by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insur-
ance company concerned is hereby authorized and directed to make payment for such loss directly to the
i the Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part

purchaser or grantee,

9. He hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any default
hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall have
the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and expenses
attending such Proceedings and the execution of his trust as receiver, shall apply the residue of the rents, issues, and
profits, toward the Payment of the debt secured hereby.

| or in the note secured hereby. , conditions, and
covenants of this mortgage, and of the note secured hereby, then this mortgage shall be null and void; otherwise
to remain in full force and virtue. If there is a default in any of the terms, conditions, or covenants of this mortgage,
or of the note sécured hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgagee shall beeome immediately due and payable and this mortgage may be foreclosed. The Mortgagor waives
efit of any appraisement laws of the Btate of South Carolina. Should the Mortgagee become a party to any
suit involving this mortgage or the title ¢tnises descri uding legal proceedings instituted
for forecl, ' i




